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Time allowed: Three Hours                                                                                    Max.Marks:100 
Instruction:  1) Attempt any FIVE questions. 
                       2)  All question carry equal marks. 
                       3)  Draw diagram where necessary. 
1.    Discuss the Main features of the National Accounting System of Pakistan. 
2.    What are the difficulties in the measurement of G.N.P. in developing countries? How do you resolve 
these difficulties). 
3.    What are the important concepts of Keynesian Economics that are used to explain the behavior of 
Employment in an Economy? 
4.    Taxation Policy can be effectively used to bring about changes in the level of output in the Economy, 
Comment. 
5.    What is Keynesian consumption function; also discuss determinants and importance of consumption 
function. 
6.    Enumerate the major objectives of Economic Policy and sho9w hw it can be used for recovery from 
a depression in an Economy. 
 7.    Bring out clearly the sources of Economic growth. How does income analysis help in Explaining the 
process of Long-run-growth? 
8.    Show how ‘General Equilibrium’ is established when there Exists a single pair of interest rate and 
income level in the product and money market. 
9.    Write short notes on any two of the following: 
        (i)   Determinants of investment. 
       (ii)   Interaction b/w Multiplier and Acceleration. 
       (iii) Importance of Input-Output Analysis in National income Accounting. 

 


